Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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(1) APPOINTMENT OF EXECUTIVE DIRECTOR; AND
(2) REDESIGNATION OF DIRECTOR

The Board hereby announces the following appointment and redesignation with effect
from 21 October 2022:

(1) Mr. Bian Hongjiang has been appointed as an executive Director; and

(2) Mr. Bian Dahai has been redesignated from a non-executive Director to an executive
Director.

APPOINTMENT OF DIRECTOR

The board (the “Board”) of directors (the “Directors” and each a “Director”) of Tree
Holdings Limited (the “Company”, together with its subsidiaries, the “Group”), is pleased
to announce the appointment of Mr. Bian Hongjiang as an executive Director of the
Company with effect from 21 October 2022.

The biographical details and other information of Mr. Bian Hongjiang are set out below.

Mr. Bian Hongjiang, aged 47, has over 20 years’ experience in financial management. Mr.
Bian Hongjiang is currently and has been the executive director and legal representative
of Beijing Huijing Yian Asset Management Co., Ltd.* (L3 [ 4 7 % & i 5 M A R
A]) since October 2019 and the financial officer of Shandong Yuanqi Wisdom Agriculture
Development Co., Ltd.* (1L 5 7RF 2 52 35 A7 fR /A F)) since May 2022.



Mr. Bian Hongjiang graduated from the Northeast Agricultural University in July 2010 and
majored in accounting.

Mr. Bian Hongjiang has entered into a service contract (the “Service Contract”) with the
Company for a term of three years commencing from 21 October 2022 as an executive
Director unless terminated by either party. Mr. Bian Hongjiang will be subject to retirement
by rotation and re-election in accordance with the articles of association of the Company
and the Rules Governing the Listing of Securities on GEM of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) (the “GEM Listing Rules”). Pursuant to the
Service Contract, Mr. Bian Hongjiang is entitled to receive a director’s fee of HK$240,000
(equivalent to approximately RMB220,800) per annum, which is determined by the
Board based on the recommendation of the remuneration committee of the Company with
reference to his qualifications, experience, level of responsibilities, remuneration policy of
the Company and prevailing market conditions.

As at the date of this announcement, Mr. Bian Hongjiang directly holds 460,000 shares of
the Company, representing approximately 0.03% of the entire issued share capital of the
Company.

Save as disclosed above, as at the date of this announcement, Mr. Bian Hongjiang (i)
does not hold any other positions in the Company or its subsidiaries; (i1) does not hold
any directorships in any other public companies the securities of which are listed on any
securities market in Hong Kong or overseas in the last three years prior to the date of this
announcement; (ii1) does not, and is not deemed to have any other interests or short positions
in any shares, underlying shares or debentures of the Company or any of its associated
corporations within the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong); and (iv) does not have any relationship with
any Directors, senior management, substantial shareholders or controlling shareholders (as
respectively defined in the GEM Listing Rules) of the Company.

Save as disclosed above, there is no other information which is discloseable pursuant to any
of the requirements under Rules 17.50(2)(h) to (v) of the GEM Listing Rules, and there are
no other matters relating to the appointment of Mr. Bian Hongjiang that need to be brought
to the attention of the shareholders of the Company or the Stock Exchange.



REDESIGNATION OF DIRECTOR

The Board is pleased to announce that with effect from 21 October 2022, Mr. Bian Dahai
has been re-designated from a non-executive Director to an executive Director of the
Company.

Mr. Bian Dahai’s biographical details are set out below.

Mr. Bian Dahai, aged 47, has over 22 years’ experience in business management and project
investment. Mr. Bian Dahai is active in various industries, including but not limited to the
chain catering, hotel management, internet and technology, smart home and smart elderly
care industries.

Mr. Bian Dahai is currently and has been the executive director and legal representative of
Beijing Savings Credit Investment Management Co., Ltd.* (At fi#{5 B EEHA R A
A]) since November 20135, the director of Shandong Bonds Silver City Network Technology
Co., Ltd.* (1 RAE SR INA AR5 PR Fl) since September 2017, the director of Zibo
Shizuyuanqi Hotel Management Co., Ltd.* (I8 tH & AR )5 & 2 A FR A 7)) since
December 2017 and the director of Zibo Subaosu Catering Management Co., Ltd.* (I [# %
1R B RE LA FR/A F)) since December 2017.

In September and October 2018, Mr. Bian Dahai passed the Licensing Examinations for
Fund Practitioners in respect of fund laws and regulations, professional ethics and private
equity investment funds organised by Asset Management Association of China.

As at the date of this announcement, Mr. Bian Dahai directly holds 8,000,000 shares of
the Company, representing approximately 0.5% of the entire issued share capital of the
Company.

Save as disclosed above, as at the date of this announcement, Mr. Bian Dahai (i) does
not hold any other positions in the Company or its subsidiaries; (ii) does not hold any
directorships in any other public companies the securities of which are listed on any
securities market in Hong Kong or overseas in the last three years prior to the date of this
announcement; (iii) does not, and is not deemed to have any other interests or short positions
in any shares, underlying shares or debentures of the Company or any of its associated
corporations within the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong); and (iv) does not have any relationship with
any Directors, senior management, substantial shareholders or controlling shareholders (as
respectively defined in the GEM Listing Rules) of the Company.



Save as disclosed above, there is no other information which is discloseable pursuant to any
of the requirements under Rules 17.50(2)(h) to (v) of the GEM Listing Rules, and there are
no other matters relating to the appointment of Mr. Bian Dahai that need to be brought to the
attention of the shareholders of the Company or the Stock Exchange.

The Board would like to take this opportunity to express its warmest welcome to Mr. Bian
Hongjiang for joining the Board and to Mr. Bian Dahai in his new role.

By order of the Board
Tree Holdings Limited
TONG Tang Joseph
Chairman and Chief Executive Officer

Hong Kong, 21 October 2022

For illustrative purpose of this announcement only, conversion of HK$ into RMB is made at the following
exchange rate: HK$1 = RMBO0.92.

As at the date of this announcement, the Board comprises Mr. TONG Tang Joseph, Ms. Mary Kathleen
BABINGTON, Mr. TSUI Wing Tak, Mr. BIAN Hongjiang and Mr. BIAN Dahai as the executive Directors,
and Mr. YEUNG Man Chung Charles, Mr. TSANG Wai Yin and Mr. SIT Hoi Wah Kenneth as the independent
non-executive Directors.

This announcement, for which the Directors collectively and individually accept full responsibility, includes
particulars given in compliance with the GEM Listing Rules for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this announcement is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement herein or this announcement misleading.

This announcement will remain on the GEM website at www.hkgem.com on the “Latest Listed Company
Announcements” page for at least 7 days from the date of its posting and on the Company’s website at

www.treeholdings.com.

*  For identification purpose only



